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TOLEAHER wab bl and sineclar the reghts, members Bereditanents and cppustonaces to e s Lot oo
i plent or appertanony, e zdeer Al Brodtein stoves and refngecston heatiar e o il Cog L
to wall corpeting, ferces aned zates and win othes egrpeient o fntnres o o Boetemadte - L
st By the otention of the paties hereto that b codh fintures ol cgeenont. cthor thess st U FYERORE! e

the realty,
TO HAVE AND TO HOLD al ared singalar the said premives unto the Mortrager sty socosons dred assr e fonve

The Morteavor ropresents aad warrants that waid Martoagor iy soized of the denve desonhed protses i boe singde bisebute . thist
the aline descnbed premises are free and dear of Wl Lens or vtheer cocanbrances thet ther Mortoever o bowbudly cruposas red o cone
vey of ercinber the same, and that the Mortgagor will foreaer deborel the il preqnmes unto e Morta i Zoe, s suciestors andd asstons
from ard against the Mortgagor and every pebsen whomseever Lotally el or to Clattre the ~ies of o paart thereot,

THE MORTGAGOR COVENANTS AND AGREERS AS FOLLOWs:

1. That the Mortgagor will promptly pay the pnincipal and interest on the indebtodiess vidonoed T waid promisory note at the
tuues ardd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which nuo b edvan edd Bereafter, at the ostion of the
Mortgagee, for the payment of taes, or public assessments, hazard jsnrance promes, repaits of sther such prrposes pusuant to the
provisions of this mortgage, and alo for any leans or advances that way Lereafter be ade by the Murtmaee to the Morteasor under
the authority of Sec. 45-35, 1962 Cude of laws of South Caroling, as amenslal, or sinnbar statutes, and Al s o advanced shall Bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd spon by the parties ol shull be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now existing or hereafter to be erected, insured
against kss by fire, windstorm and other hazards in a sum ot less than the alince e herenneder at any teoe and an a0 coipany or
companies acceplable to the Mortgagee, and Mortgagor dees hereby assion the policy or polnies of insnrance to the Montgager and
arrees that all such policies shall be held by the Mortgagee should it o reyuire and shali sadide loss pavabde claoses i Eovor of the
Mortgagee; and in the event of loss, Mortgagor will give imnedinte notice thereof to the Mot ee by segistered rnds amed shoukd the
Mortyagor at any tine fail to keep said premmses insured or fail to pay the premiunis for such jvurance, then the Mortgagee may cause
such impros crients to be insured in the name of the Mortgagor and reonbane il U for the cost of sk aonrance, swath interest as
hereinalbove provided.

4. That the Mortgagor will keep all improvements upon the muortzaved premises in gond repair, and <honkl Morteaeror fail to do
0. the Mortuigee nay. at its option, enter npon said premives and make whatever reopairs oo pecessan and erge the espenses for such
repairs to the mortgage debt and collect the same under this mortgave w ith interest as hercabtove provided

5. That the Mortravee may at any time require the issuance and nuaintenance of insurarce upon the Lfe ot auy person ublizated
under the indehtedness secnred hereby in a sum sufficient to pay the mortage delt with the Mortzavee as Leneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay sad prendums and any anennt so peid shall beooue a pat of the mortgage

debt,

6. That Morteagor agrees to pay all taves and cother public assessments Taied dzanst the mertzaced poomises on or before the
due dates thereof and to exlubit the receipts therefor at the offices of the Mortoacee vnnsediatedy upon poment, and should the Mort-
wagor fail to pay such taves and assesstnents when the same shall £40 due] the Mertaee sy, at ats option pay the saime amd charge
the amounts so paid to the morteage debt and collat the same vunder this mofzae w ith nterest as abuve provided.

7. That of this motgage secnres a “construction loan™, the Moty aror agrees that the priwpd amonint of the indebtedness hereby
secnized shall be dishirsedd to the Mortwagor in periodic payments, as constraction. progiesses, i acoordance with the terms and ondi-
tions of a Construction Loan Agrevment which is separately excouted but s ieede 2 part of this morteage and ineurporated herein hy
reference.

8. That the Morteagor will not further encumber the premises ibone descrbed, withont the pror consent of the Mortgagee, and
should the Morteavor 0 encimber such premises. the Mortgagee may. ot ats option. deddare the suldebtedness hereby secured to be
immedistely due amd payable and may institute any proceedings necesan to collet saied indebtedniess.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond fur Title, or Deed of Conveyance. and
the within mortgage indebteduess is not paid in full, the Mortzagor or his Parchaser shall 1o required to fite with the Association an
application for an assumption of the mortgave indebtuliess, pay the reasorntbile cost as required by the Assouiation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title o D wl of Comveyance, and have the interest
rate on the loun balance existing at the tine of transfer modified by ncreasing the mterest rate on the saitd loan balirnce to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carobina law, or a L sser increase in interest rate as may
be determined by the Association. The Association will notify the Muorteawor or his purchuser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchiser, fa! to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secired o be unediately due amkd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as due on the proinissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should he any failure to comply with and abide by any by-laws or the charter of
the Mortgauee, or any stipulations set out in this morteage. the Mortaavee at its uption uen wiite ta the Morteagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and should the Mortaaser f4.! to rectify said default within the
said thirty Jays. the Mortgagee, may at its option, increase the interest rate on the loun Lalinee for the remaining term of the Joan or
for a lesser term to the mavimunt rate per annum pennitted to be charced At that tinee by applicdble santh Carolina law, or a lesser
increase rate as may be determined by the Association. The wonthly payiuents will be adjusted acvordinely.

11. That should the Mortgavor fail to make pasments of principal and interest s due on the prawissory note and should any monthly
installment becomne past due for a period in ewess of 13 days, the Morteigee may collect o "late charee™ not to exvceed an amount
equal to five (5%% ) per centum of any such past dne installment in order to cover the extra expense im ilent to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its suciessors and assigns, Al the rents. issues. anel profits accruing from
the mortgaged premises. retaining the right to collact the same o tong av the debt hereby secured s wot in arrears of pavment. but
should any part of the principal indebteduess, or interest. taes, or fire insnrance premiums, be past die and urpaid. the Mortgagee
may without notice or further proceedings take aver the mortwaged premises, if they shall be ocenpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereby wecured, withont Jiahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee withont liahility to the Morteaor until notifie<t to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Martmavor, the Mortiager may apphy to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall ke resilent or presiding in the connty aforesakl for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. apphing said rents, after pay-
i"ﬁ thgd(vost of collection, to the mortzage debt without liability 1y acconnt for anmything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgazor to pav to the Mortgagee, on the first day of each month unti! the
note secured hereby is fully paid, the following swns in addition to the payments of privcipal wid interest pao iWdadd in said note: a sum
equal to the preminms that will next become due and pavable on policies of imorteage waranty inmrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments vt due on the morteaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will he due and payvalle, snch sums to be held by Morteagee to pay said premivms, taxes and
special assessments. Should these payments exceed the amount of paymuents actually made by the Morteapee for taves, assessments, or
instrance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however.
said sums shall be insulficient to make said payments when the sames shall become due and payalle, the Morteagor shall pay to the
Mortyagee any amounts necessary to make up the deficiency, The Morteagor further agrees that at the end of ten years from the date
hereof. Mortuazee may, at its option. apply for renewal of mortgage moxranty or similar insurece £if applicable) covering the halance
then remaining (e on the mortgage debt. and the Morteagor mav. at its option, pay the single preninm required for the remaining
vears of the ternn. or the Mortgagee may pay such preminm and add the same to the morteace Jelt in which event the Morteagor shall
repay to Mortzagee such premium payment, with interest. at the rate speaified in wid promivory note, in equal mornthly installments
over the remaining pasient peniod.




